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Finance (Amendment) Act, No. 38 of 1868

L. D.—O. 41/67.

AN ACT TO AMEND THE FINANCE AcCT,
No. 65 or 1961.

(Date of Assent: August 21, 1968)

BE it enacted by the Queen’s Most Excellent Majesty,

b[}l' and with the advice and consent of the Senate and
the House of Representatives of Ceylon in this present
Parliament assembled, and by the authority of the
same, as follows: —

1. This Act may be cited as the Finance (Amend-
ment) Act, No. 36 of 1968.

2. Section 22 of the Finance Act, No. 65 of 1961,
in this Act referred to as the ‘‘ principal Act ", is
bereby amended by the insertion, immediately after
sub-section (1) of that section, of the following new
sub-section : —

““(1a) The opening of an account in any
approved bank in the name of any person, body
corporate, firm or other body of persons referred
to in sub-section (1) shall be deemed not to be a
contravention of the provisions of sub-section

(1).”.

3. The following new section is hereby inserted
immediately after section 22, and shall have efiect as
section 22a, of the principal Act:—

" Byecial provi. 22a. (1) The Minister, acting on the
don to enable~ pacommendation of the Monetary Board,
accounts to be ¢ :
opened in banka INay, from time to time, by Order pl.lb-
oiber than those  jshed in the Gazette, declare that any
mentioned in H f 2
wtion 22 (1. bank, other than any bank mentioned in
sub-section (1) of section 22, whose name
is specified in the Order shall, from such
date as shall be specified therein, be an
approved bank for the purposes of this

section.

(2) The Minister, acting on the recom-
mendation of the Monetary Board, may,
by Order published in the Gazette,
amend or revoke any Order published
by him under sub-section (1).
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Finance (Amendment) Act, No. 36 of 1968

(3) The Monetary Board may, from
time to time, determine the terms and
eonditicns which shall be complied with
by anv approved bank. The Monetary
Board shall mmmumcate 1D writing
every such determination to such bank.
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(0 ** Monetary Board ”’ means the
Monetary Board of the Central

lank established u._der the



