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" 10. Regulations . may' be made
providing for-. '. ' -: .. .

(a) the payment of fees to any or all
" of the members' of." a branch

board for attendance at
meetings of the branch board
.and for any work done and the
rates at which such fees shall
be computed; .. '".. . ' i

(b) the payment of an allowance in
respect of travelling done by
any or all of the members of a
branch board in the discharge
of their duties as members of a
branch board, and the rates at

! • which suoh allowance shall be
i . computed; and

.. Remuneration
of members of
branch boards.

3. Section 10 of the J?riucipal enactment is hereby
repealed and the following new section substituted
therefor: - ,_

the payment of subsistence and an allowance
in respect of travelling done by any or all of

. the members of the Board resident outside
the Municipal limits of Colombo. for atten
dance at meetings of the Board and the rates
at which such allowances .. shall be com-
puted.". ..

.) '. I, 1 • I •

." (0)

• . t.

2. Section 6 of the Debt Conciliation Ordinance,
hereinafter referred to as the "principal enact
ment ", is hereby amended by the addition, .
immediately after paragraph (b) 'of that section, of
the following' new paragraph: - " . . : I~ • !

1. This Act may be cited as the Debt Conciliation
(Amendment) Act, No. 19 of 1978.

. .
BE it enacted by the Parliament of the Democratic
Socialist Republic of Sri Lanka as follows:-

Debt Conoiiiation. (A mendrnent)
Act, No. 19 of 1978
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5. Section 3n of the principal enactment is hereby
amended as follows:-
; (1) by the renumbering of that section as sub-

section (1) of that section; and .

(2) by the addition, after the renumbered .sub-
. section (1) of that section, of the following

new subsection: -, .
(. " (2) Where a certificate has been granted
under this Ordinance in respect of a debt

';). secured by a conditional transfer of immova
ble property and subsequent to the granting

I" of that certificate an action is instituted in
any court for the recovery of that property,
the court=« '. <:»>.

. (a) may, notwithstanding that the title to
1'- . '.' . that property has vested in the

Ii ~.( '.' . ! :. creditor in relation to that debt, make
., <r : .'. ': :: such appropriate orders as are neces-
r. ~, _ .'":- ' - sary to reconvey title to, and posses-

. " ' . sion of, that property to the debtor, in
" •. l .~, relation tothat debt, on the payment

by the debtor of.the debt together with

4. Section 21A of the principal enactment is hereby
amended by the substitution, for paragraph (a) of that
.section, of the following paragraph: - .

" (a) the language of the notarial instrument of
transfer and where provision in regard to the
right of the transferor or any other persoll
to redeem or purchase the property trans-

) I ferred is contained in any other notarial
I .) instrument; the :language of that other

instrument;" .

.'. \

(c) the payment of subsiste~ce and an
allowa.nce in respect of travel
ling done by any or all of the

c ,i. members of a branch board
resident outside the area where
the .branch board has been
constituted, for attendance at
meetings of the branch board,
and the rates at which such

. ." allowances shall be computed: '".

.' I ,., ;'. .~ .

2 Debt Conciliation (Amendment)
Act, No. 19 .of 197.8
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((() shall, if so expressed in the regu-
:. ! ':1'''' '1' lation, be deemedto.have come

• J .: •• into operation: 'on snch date,
prior to. the .date 'of publication
in the Oaz('tte., as may be speci
fied therein.: such prior date
being a elatenot earlier than the

,) ,. date of ' commencement of thi«
'" Ordinance; or !

• j .' ( (bY' shnll, if' no such prior date i~
•• t .or f! specified therein, come into

, " I /. 'operation on publication in the
-:' :., Gazette or on.such later date as
., '.. may be specified therein.

. ."' :',

(2) Every. regulation. made by the
Minister shall as soon as convenient after
its publication in the Goeette be brought
before the Parliament for approval.
.. (3) Every regulation' which is not so

, approved shall be 'deemed ~obe rescinded
as from the date of such disapproval but
without prejudice to anything previously
done thereunder.

. ~.

. ,
•.' DIItc of
~rerlltion
regulations,

6. Section ~3 of tho principal enactment is hereby
repealed and the following section substituted there-
fol':-' . . '.

, ,
(3:3. (1) Every regulation made hy the

Minister shall be: published in the
Gazette ancl- ,

... ,I

the interest thereon in such instal
ments and within -such period not
exceeding ten years, as the court
thinks fit; and

. (b) where the action is' instituted by the
creditor or any person claming title

" '\ to the property through the creditor,
shall not allow the creditor or that
person any costs in such action, and
shall not allow in respect:of any period

, subsequent to the receipt by the Board
of the application for the settlement
of that debt, any interest on the
'amount of the debt in excess of simple

" t • interest at a rate .not higher than the
prescribed rate.". " I,

• f , I

Debt Conciliation (A mendment)
A ct, No. 19 'of 1978
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8. The 'amendments made in the principal enact
ment by sections 2 and 3 of this Act shall be deemed to
have ~OIDe, into force on March '20" 19~8. '

, ,

',! t

'" ,,!~:'" oreditor' means a. person to whom a
debt is owing' and includes the heirs,
executors and administrators of that
person and, in the case of a debt
secured by a conditional transfer of

I I: :q '"~\' '.. immovable property as is a mortgage
'. I within the meaning of this Ordinance,

-: : , the transferee of that. property and the
• I. :1. : heirs, executors and administrators of

the ,transferee but does not include the
'State or f any person or body,

.' . 'II. ;, I prescribed' b;r regulation under
, ,'I", J.t, section 61 (2) ;". ,

. ,

. ,'.' ~:;- . -.

, (2) by the substitution for the definition of
• .' " C'C creditor" in that section, of the following, >" =, . • definition i-e-

- j" ""

" '

') 7. ' Section 64 of the principal enactment is hereby
amended as follows:-,
~-,'(1) by ,the substitution for the defi~ition of
, '"", conditional transfer' of Immovable
'" .f: 'property" in that section, of the following

;' definition:- ';, .
:.1' ":,. '" ( ce, conditional transfer of immovable
'. '.,' " , property" means any transfer, sale,

, or. alienation of immovable property
',' , " . : ':."which is effected by a notarial instru-
" ': ,t • ,' •.) , ment and which, by virtue of such

instrument or any other notarial ins
trument, is subject to the right of the
person bv whom the property was
transferred, sold or alienated or, of
any other person to redeem' or
purchase the property within a period
specified in such instrument or such
other instrument;'; and

" ' '" ~
4 Debt .Conciliatitni (Amendrnent)

~l.ct~ ,'N.o;',',.19.of 1{},'7.~

,;",i':~i ih:.,~' ,'(4)'The date on which such regulation
.. ! .. : '[ :,j r shall. be deemed to be so rescinded shall

j :,:~,~, :;r '; be published in .the Ga/u:tt/~. »

Certain
amendments
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principal
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retrospective
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of the
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enactment.


