No. 26.—1884.

An Ordinance for the raising by Debentures or Ceylon
Insecribed Stock of & sum not exceeding One hundred and
Bixty thonsand Founds Bterling to be applied to the
redemption of euch Oriental Bank Noies as were
guaranteed by the Government of this Colony.

ArTnur Gonoox.

WI‘IEREAE it is expedient to authorize the raising of a loan

of Ope bundred apd Sixty thousand pounds sterling
British money to ensble the Ceylon Government to redeem its
guarantes of Lhe Uriental Bank Corporation Notes in eirculation
&t the date of the suspension of the said Pank: Be it therefore
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enacted by the Governor of Ceylon, with the sadviee and consent
of the Legislative Council thereof, as follows :—

1. This Ordinanes and Ordinance Ng. 19 of 1884, intituled
#“ An Ordinaoce to declare the terms and conditions applicable to
Loans authorized to be raised by the Government of Ceylon, and
to provide for the creation of Ceylon Inscribed Stock,” shall be
construed and read as one Ordinance.

2. The Governor is bereby authorized to horrow, at any
time withio twelve months from the passing of this Ordinance, a
sum not exceeding One hundred and Sixty thoussnd poonds
(£160,000) sterling Britith money by the sale of debentures eor
by the sala of inscribed stock, or partly by the eale of debentures
and partly by the sale of inseribed stock, under the provisiona of
“ The General Loan and Ioseribed Stock Ordinance, 1844,

3. The proceeds ariging from such loan ghall be applied to the
redemption by the Ceylon Government of their guarantee of the

Orientel Bank Corporstion notes in circulation at the date of tha
suspenzion of the Bank afloresaid.

4., The contributions to the Sivking Fund sz contemplated
in sections 10 and 24 of * The General Loan and Inscribed Stock
Ordinance, 1884, for the repayment of the said sum not exceed-
ing One hundred aud Sixty thousand pounds sterling British
money, hereby authorized o be borrowed, shall commence from
the date of the firet issue of the debentures or inscribed stock to
be created under this Ordinance,

Passed in Council the Nioeteenth day of Hur&mher, Ooe
thousand Eight hundred and Eighty-four.

R. H. BINCLAIR,
Acting Clerk to the Council.
Arsentad to by His Excellency the Governor the Twenty-fourth
day of November, One thousand Eight bundred and Eighty-four,

Joux F. Ihcxson,
Actiog Colonial Secretary,



