ORDINANCE No. 24 oF 1885,

405

Irrigation Lean.

No. 24 of 1886b.

An Ordinance to empower the Ceylon Government to borrow a
sum of Three hundred thousand Rupeee from the
Ceylon Bavings Bank, for the Construction,

BRapair, and Improyement of Irrigation
Works in this Island.

WHEREJ’LE by section 23 of *“The Ceylon Bavings Bank

Ordinance, 1339," it i enacted that the several suma
which shall from time to time be deposited in the Ceylon
Savings Bank may be laid out at interest by the trustees
thereof in securities of the Government of this island : And
whereas it isexpedient for the Ceylon Government to borrow
from the said trostees of the said bank, upon the security
of the general revenne of this eolony,a pum not exceeding
three hundred thousand rupees, for the construction, repair,
and improvement of certain irrigntion works known as
Kaliwewa and Yddi-¢la: Be it therefore enacted by the
Governor of Ceylon, by and with the advice and consent of
the Legislative Couneil thereof, as follows:

1 It shall be lawiful to the Governor in Executive Clonneil,
anything in the Ordinance No. 1Y of 1851 to the contrary
notwithstanding, to borrow from the trostees of the Ceylon
Savings Bank, for the construction, repair, and improvement
of the said irrigation works in this island, any sum or sanms
of money not excesding three hundred thousand rupees
in all, upon one or more writings obligutory in the form
ncrntaineLF in the schedule hereto annexed, gigned by the
Governor under the public seal of this mlunv ; and the
amonnt so borrowed, and the interest thereon at the rale
of four and a half per centum per annum, shall be and the
game are hereby charged on and made payable out of the
general revenne of this island.

2 It shall be lawful to the Governor to issue his warrant
uF{m the Colonial Treasury for the payment to the trustees

the Ceylon Bavings Bank of an annuity of not less than
twenty thonsand rupees to be by them appropristed in ligui-
dation, firstly, of the interest, and, secondly, of the principal
sums from time to time remaining unpaid, until the entire
amount of the eaid loan, together with all interest doe
thereon, rhall have been puid and satisfied.

3 The first of euch warrants shall be issued by the
Governor at the expiration of one year from the date of the
firat writing obligatory herein provided ; and the trustees of
the Ceylon Bavings Bank shall endorse the receipt by them
of the amount of each such warrant npon the said writing or
writings obligatory, specifying the sum appropriated by them
on sccount of principal and the sum appropriated by them
on account of intereat.

4 The money borrowed under the anthority of this Ordi-
nance shall be applied to the construction, repair, and
improvement of the said irrigation worke in thie island, and
to no other purpose,

Preamble

Avothority to
Governor to
borrow

thres hundesd
l;hnuml;d

m (gitach
'&E‘LTF‘E Bank
for irrigstion

works,

Covernor to laaus
warrnnt for
payment of
annuity on
acconant of

principsl and
mhmF:'l

When firet
wiarrant ahall
iMsne,

Trustecs ta
endons receipt
of money on
Writings
obligntory.

Appropriation of
mOnEY
borrowed.



SCUEDLLE,
Furm of Weiting Cligurory.

The Government of Cevlon hereby binds itself to the trustees of the
Ceylon Savings Bank in the principal sum of rupees — — being
money borrowed ander the authority of Ordinance No. 24 of 1385,
intituled * An Ordinance to authorize the Caoylon Government to
borrow a sum of Three hundred thousand Bupees, for the Construction,
Repair, and Improvement of the said Irrigntion Works in this Island,”
which said prineipal sum, together with interest thercon nt the rate of
four and & bulf per cent., per annum, shall be repaid {o the trustees of
the Ceylon Savings Bunk by the Government of Ceylon in manner
provided by the said Ordinance,

Colombo, ————, 1B —, Governor.

Sth Jannary, 1886,



