ORDINANCE No. 4 or 1888, 585

Joint Stock Compeeries,

No. 4 of 1888.

An Ordinanoe to enable Joint Btock Companies to compound
for the Btamp Duties payable on certain Bhares issuned
by them onstamped. °

(See No. 4 of 1861.)

WHERE&E by schedule B to the Ordinance No. 43

of 15884, intituled “* An Ordinance to consolidate the
Btamp Duties leviable in this Colony,” it is provided that
every certificate or other document evideneing the right or
title of the holder thereof, or any other person, either to any
ghare, gerip, or stock in or of any company or association,
or to become proprietor of any share, scrip, or stock in or of
any company or association, shall bear a stamp of five cents :

And whereas several of the joint stock companies incor-
porated under * The Joint Stock Companies’ Ordinance, 1861,"
have inadvertently, and throngh ignorance of the provisions
of the above in part recited schedule of the Ordinance
No. 43 of 1884, issued share certificates withont attaching
thereto the necessary stamp of five cents :

And whereas it is expedient to provide for the recovery of
the stamp duty o due and unpaid, and to remove all doubts
a8 to the validity of the shares so issued : Be it therefore
enacted by the Governor of Ceylon, with the advice and
consent of the Legislative Council thereof, ag follows :

1 It shall be lawfnl for any joint stock company now
incorporated under “ The Joint Stock Companies' Ordinance,
1861, to compound for the payment of duty on all nnstamped
ghare certifipates herstofore issued, on the following condi-
tions : that within six months from the passing of this
Ordinance the said joint stock company do forward to the
Commisgioner of Btamps an affidavit sworn to by the
secretary, or gome officer of the mid company, setting out the
number of share certificates issued by the suid company
gince the passing of the Ordinance No. 43 of 1854, which
have not been po stamped as aforesaid, and do pay to the
Commissioner of Stamps the amount of the duty duoe in res-
pect of the same, together with a penalty of ten rupees

2 The Commissioner of Stamps, on receipt of the said
affidavit and of the amount of the duty doe in reaspect of the
said shares and of the penalty imposed by section 1 of this
Ordinance, shall issne s certificate nunder his hand to the
joint stock company, declaring that all the duty leviable in
respect of the said sharea has been duly paid.

3 After the issuing of the aforesaid certificate all ghare
certificates issued by the said joint stock company subseguent
to the passing of the Ordinance No. 43 of 18584 and prior to
the pasging of this Ordinance, shall be admitted for all
purposes to be good and available in law as if duly stamped
at the date of the execution thereof.

28th November, 1838,
T8—94
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