ORDINANCE No. 7 orF 1885, 591

Railway Extension Loan,

No. 7 of 1888.
An Ordinance to raise a Loan of Four hundred and fifty thonsand
Pounds Bterling for the Construction of Lines of Railway from
Nanu-oya to Haputale and from Ealotara to Bentota, end to
apply the nnexpended balance of the Loan raised under the Ordi-
nance No. 8 of 1878 to the Construction of the Lines of Railway
from Nanu-oya to Haputale and from Ealutara to Bentota.

HEREAS it is expedient to raise a loan not exceeding
four hundred and fifty thousand pounds sterling for
the purpose of constructing lines of railway from Nanu-oya
to Haputalé and from Kalutara to Bentota: And whereas
out of the sum of one million pounds sterling raised h;
debentures under “ The Ninu-oya Rallway Ordinance, 15878,
there remaing an unexpended balance, and it is expedient to
npp]{lnu much of the said balance as may not be regnired
for the purposes apecified in section 2 of the said Ordinance,
to the construction of the said lines of railway from Ninn-oya
to Haputalé and from Kaluiara to Bentota: Be it therefore
enacted by the Governor of Ceylon, by and with the advice
and consent of the Legislative Council thereof, as followa :

1 ThisOrdinance, save and except sections 5and 6 thereof,
and Ordinance No. 19 of 1854, intituled “* An Ordinance to
declare the termsa and conditions applicable to loans aotho-
rized to be raised by the Government of Ceylon, and to
provide for the creation of Cevlon Inseribed Stock,” shall be
construed and read as one Ordinance.

2 The Governor i hereby authorized to borrow a8 sum
not exceeding four hundred and fifty thoosand pounds
sterling, British money, by the sale of debentures or by the
sale of inscribed stock, or partly by the sale of debentures and
partly by the sale of inseribed stock, under the provisions of
“ The General Loan and Inscribed Stock Ordinance, 1854."

3 The proceeds arising from sach loan shall ba applied
to the construction of lines of rallway from Nann-oya to
Haputale and from Kalutara to Bentota,

4 The contributions to the sinking fund as contemplated
in sections 10 and 24 of “The General Loan and Inscribed
B8tock Ordinance, 1384," for the repayment of the said som
of four hundred and fifty thousand pounds sterling, British
money, hereby authorized to be borrowed, shall commence
after the expiration of three years from the date on which
the interest on the first debentures or inscribed stock to be
issued nnder this Ordinance shall begin to ron.

6 It shall be lawful for the Governor to apply so much
of the balance of the sum of one million pounds eterling
raised by debentures for the construction of a railway from
Nawalapitiya to Nanuv-oya as may not be required for the
purposes specified in section 2 of the Ordinance No. 9 of
lﬂmn the construction of the said liner of milway from

Nanu-oya to Haputalé and from Kalutara to Bentota.

6 The Ordinance No. 2 of 1886 is hereby repealed.
11th December, 1858,
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