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B2 ORDINANCE No. 1 or 1876.
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plemental) Ordinance, 1874" provision was made for raising
that sum, but it is expedient that that Ordinance be repealed,
and the provisions hereinafter contained sabstitnted there-
for @ 1t ia therefore enacted by the Governor of Ceylon, with
the advice and consent of the Legislative Counneil thereof,
as follows :

1 It shall be lawful for the Governor of Ceylon to raise
by the issue of debentures nnder this Ordinance any sum
or sums not exceeding in the whole four hundred thoosand
pounds sterling, to beapplied exclusively in the constroction
of 4 breakwuter and in other improvements of the harbonr
of Colombo, and in the purchase of such material, plant,
rolling stock, and other things as may be required for or in
connection with those works.

2 The principal moneys and interest secured by the
dehentures issned nnder this Ordinance are hereby charged
npon and shall be pavable out of the general revennes and
agsets of the Government of Ceylon.

3 Every debenture isaned under this Ordinance shall be
for a sum not less than one hondred pounds sterling, and
shall bear interest at a rate not exceeding hive per centum
per annum.

4 The debeniuorea ghall be igsned in London on hehalf
of the Government of Ceylon by the Crown Agents for the

Colenies {in this Ordinance referred to as the Crown
Apgents), and shall be signed by them on that behalf.

56 Every debenture shall, before being issued, be regis-
tered in a register book to be kept for that purpose at the
office in London of the Crown Agents.

6 There shall be attached to every debenture coupons
for the payment of the interest to become due in each half-
year upon the principal secured by the debenture. The
coupons ghall be sufficient in number to provide for the pay-
ment of the interest either doring the whole period for
which the debenture has to run, or for ench limited period
as the Crown Agents, acting on behalf of the Government of
Cevlon, may determine.

7T The debentores, and the counpong thereto, may be in
gnch form as the Governor, or the Crown Agenta acting on
hie behalf, may direct or approve.

8 Every debenture and coupon, and the right to receive
the principal and interest secured or represented thereby,
shall be transferable by delivery.

8 Bo long as any of the debentnres remain outstanding,
the Governor shall in each half-year ending with the day on
which the interest of the debentores falls due appropriate
out of the general revenues and assets of this colony a sum
equal to one half-vear's interest on the whole of the deben-
turea previously issned, including any which may have
been redeemed, and remit that som to the Crown Agents at
puch time as will epable them to pay thereout the then
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corrent half-year's interest on the day when it falls due.
After the expiration of five years from the day on which the
first of the debentures is issued, and so long thereafter as
any of the debentures remain outstanding, the Govermor
ghall, in each half-year ending as aforesaid, appropriate out
of the revenues and asacts of this colony an additional snm
equal to ten shillings sterling per centom on the total
nominal amount of all the debentures issued on or befors
the first day of that half-year, ineloding any which may have
been redeemed, and remit that sum to the Crown Agents
with the remittance hereinbefore mentioned.

10 The Crown Agents shall, snbject to the approval of
Her Majesty's Principal Secretary of State for the Colonies
for the Lime being, place and keep the moneya so remitted to
them, or 80 much thereof as may not be regnired for imme-
diate payments, on deposit at interest in their names with
some bank or banks in London or Westminster, and shall
hold all snch moneys and the accumulations thereon in trust,
to apply them in the first place in payment of the interest
for the corrent half-year upon the debentares for the time
being outstanding, and in the next place in the formation of
a sinking fund.

11 The interest npon the principal secured by each deben-
tore shall run from the day named in that behalf in the
debenture, and shall be paid half-yearly, on the days named
in that behalf in the debenture, at the ollice in London of
the Crown Agenta.

12 The sinking fund shall be applied in the first place in
payment of all expenses of, or incidental to, the redemption
of debentures, including the charges of the notary public
attending at any drawing thereof, and the costs and expenses
of all notices required by this Ordinance to be given, and in
the next place, and subject to the aforesaid pavments, in
repayment of the principal moneys for the time being
gecured by the debentures,

13 The debentores shall, at the option of the Crown
Agents, enbject to the approval of Her Majesty's Principal
Secretary of Btate for the Colonies for the time being,
be redeemed sither by purchase in the open market or by
annual drawings, and, subject to the aforesaid payments,
the sum to be applied annually to such redemption shall
correspond as nearly as may be to, but not exceed, the amount
for the time being standing to the eredit of the sinking fund.

14 Bo long as any of the debentnres remain outstanding
and unsatisfied, the Crown Agents shall in every year,
after the day on which the first of the debentures is izsued,
nnlesa the whole of the money applicable in thal year
to the redemption of debentures has been applied in the
purchase thereof, appoint a day in that year for the drawing
by lot of the debentures to be redeemed.

156 1If a day ie appointed for drawing, the Crown Agents
shall give, by advertisement in the London Times news-
paper, not leas than fifteen days’ previous notice, specifvine
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the day on which, and the hoor and place at which, the
drawing will take place, und the nominal amount of the
debentures to be redeemed at that drawing.

18 On the day and at the hour and place so specified
the Crown Agents ghall hold a meeting, at which the holder
of any debenture may, if he think fit, be present, and shall
then in the presence of such debentuore-holders (if any)
as mny attend, and of a notary publie, draw by lot ont of the
whole number of debeninres for the time being ontstanding
debentnres of the specified nominal amount.

17 The Crown Agents shall therenpon declare the distin-
guishing numbers of the debentnres drawn for redemption,
and shall as soon as may be, by advertisement in the London
Times newspaper, apecify those nnmbera and appoint a day
(not being later as to each debenture than the day on which
the then current half-year's interest thereon is payable)
on which the principal moneys secured by the debentures so
distinguished will be repaid.

18 On the day so appointed the Crown Agents shall,
at their office in London, on demand, pay to the holders of
the debentures drawn for repayment the principal moneys
pecured by those debentures with all interest payable thereon
up to that day.

18 From and after the day appointed for the repayment
of any debenture, all interest on the principal moneys secured
thereby shall cease and determine, whether payment of the
principal have or have not been demanded,

20 Upon the repayment of the principal moneys secured
by any debenture, the debenture with all the coupons
thereunto belonging shall be delivered up to the Crown
Agents, to be by them cancelled and forwarded to the
Government of Ceylon., Any debenture redeemed by pur-
chase shall likewise be so cancelled and forwarded.

21 No money applied in redemption of a debenture shall

he reborrowed, and no debenture shall be issued in respect
of, or in substitution for, any cancelled debenture.

22 *“The Colombo Harbour (Supplemental) Ordinance,
1874," is hereby repealed.

23 Thie Ordinance may be cited as “The Colombo
Harbour (Supplemental ) Ordinance, 1876."

23rd June, 1876,



